	This website reveals that within the next year or two (at best):
· Oil extraction from wells will be physically unable to meet global demand (the evidence is from the oil industry itself). 

· Alternative energy sources like nuclear and natural gas will fall far short of compensating for expected shortages of oil. There is simply not enough time to convert over to them. 

· Massive disruptions to transportation and the economy are expected from about 2005-2010 onward as the global decline of petroleum begins. 
	 
	Most significant effects:
· Gradual, permanent cut-off of fuel for transport and for industrial machinery. Global trade will greatly decline. 

· Agriculture (massive food shortages) depends heavily on fertilizers and chemicals made from oil. 

· Shortages of 500,000 other goods made from oil. 

· Therefore, reduction of virtually all business and government activity. Very serious unemployment


My supicion is...that predictions of shortages in 2010 may be tooo optimistic. Some quotes below from odec...

Bakhtiari [Iranian oil minister] told the conference, ‘The crisis is very, very near. World War III has started. It has already affected every single citizen of the Middle East. Soon itwill spill over to affect every single citizen of the world.”

Syria™s oil production is in terminal decline. Yemen I following. Major Middle East producers, including Saudi Arabia, will peak soon or have already peaked.™

Off the stage he was even more direct, œThe present war cannot be confined to the Middle East. It will soon spill over to the rest of the world. The final implications will upset the global applecart.�

Finally, at long last, someone said it all in plain English on June 13, 2004. On that day the Seattle Times wrote an editorial titled œOil and S&P connection points to grim news for stocks.� Finally! [F- ST]

Even as this was finally admitted, CBS News MarketWatch issued a bulletin saying that US new home sales had fallen sharply in April. That was followed shortly thereafter by another bulletin from another source drawing attention to a sudden and dramatic increase in America™s M3 , credit-based , money supply.

The Federal Reserve has confirmed our Stock Market Crash forecast by raising the Money Supply (M-3) by crisis proportions, up >another 46.8 billion this past week. What awful calamity do they see?  Something is up.

This is unprecedented, unheard-of pre-catastrophe M-3 expansion. M-3 is up an amount that we’ve never seen before without a crisis - $155 billion over the past 4 weeks, a $2.0 trillion annualized pace, a 22.2 >percent annualized rate of growth!!! There must be a crisis of historic proportions coming, and the Federal Reserve Bank of the United States is making sure that there is enough liquidity in place to protect our nation’s fragile financial system. The amazing thing is, the Fed’s actions mean they know what is about to happen. They are aware of a terrible, horrific imminent event. What could it be? [F “ Safe] One analyst very recently when asked for a ‘crystal >ball” view said: things will go well until the US elections, after that, all bets are off!!

G'day Earl,
According to my old friend "Fletch" the periodic petroleum crises are entirely fabricated in order to squeeze untold profits out of a credulous consumer. I cannot prove the veracity of his statements on this matter, but when you observe the consistent recurrence of these "engineered" shortages and economic disadvantages imposed upon society, it seems highly plausible to me. Fletch was a US Air Force VIP pilot who was commissioned to fly the first oil field concession-researchers into Saudi-Arabia just prior to the formation of ARAMCO. He bequeathed to me some of his unpublished work where he outines the history of all this, most of which you will never find mention of in orthodox historical documents and some of which would literally blow your mind. Whether this is true or not, you may rest assured that we are being played for fools by the Oil Barons. Prouty tried to reveal as much as he could without jeopardizing his own and the safety of his family, but he suffered unbelievable character assassination by those who were threatened by his exposes'.
Another angle to consider anyway!
Ciao..., Bob
 

GREASING THE PALMS OF THE OIL BARONS
by

Col. L. Fletcher Prouty, USAF Ret.
In the first place what is oil? Is it 85% carbon, 13% hydrogen and 0.5% oxygen with traces of sulfur and nitrogen. Most geochemists ( in the pay of oil companies) believe that the oil originates from the decomposition of organic matter. They would have us believe that because organic matter - that is, formerly living organisms - is quantifiably a very limited source, the supply of oil itself must be limited.
It is not. 

Oil is often called a "fossil" fuel; the idea being that it comes from formerly living organisms. This may have been plausible back when oil wells were drilled into the fossil layers of the earth's crust; but today, great quantities of oil are found in deeper wells that are found below the level of any fossils. How could then could oil have come from fossils, or decomposed former living matter, if it exists in rock formations far below layers of fossils - the evidence of formerly living organisms? It must not come from living matter at all! 

Furthermore, if all the plants, insects and animals that ever lived were all squeezed into a massive ooze, there is no way they could have amounted to the volume of oil that has been found to date. They just would not make that much juice. On top of this, oil geochemists will admit, if pressed, that if all the oil wells ever drilled by their so - called scientific methods of divining had been drilled totally at random, they would have found as much oil with random drilling as by " educated " drilling. In other words, there is a lot of oil down there.....most everywhere. Just drill for it - and if you don't strike it, drill a little deeper. 

There can only be one answer to the misinformation we have about oil. The oil men have always wanted a monopoly control, and with it, they want to charge as much money as they can for every gallon of gasoline. With this, they gross hundreds of billions of dollars per - year. They want us to believe that our present rate of oil consumption, we have possibly 20 to 30 years before we run out. They make this sound credible with their " decomposed organic matter" fable. 

By bursting this bubble and pulling the plug on this scenario, we discover that petroleum is a natural organic product that is rising, in enormous quantities , from deep within the earth; with deeper drilling, as wildcatters are already doing, there will adequate oil for a long, long time, even at the present rate of consumption. 

From 1956 to 1971, the number of giant oil fields more than doubled as drills go deep into the Paleozoic strata and below. Today, there is a glut on the market, and those who control oil are doing all they can to limit production in order to keep the prices very high. To do this, they get a lot of government help. 

Shortly before William J. Casey became the head of the CIA, he made a speech before the American Bar Association during which he advocated " international agreements to establish commodity reserves and maintain prices". This is the kind of policy oil men like. At the same conference, Hans Heymann, one of Casey's deputies at the CIA, talked about the "enormous oil inventory building that we've had", and that " we (CIA) developed a system of institutions and codes of conduct that make it far easier for those who influence the international marketplace to exercise that influence". It is " those who influence the marketplace" who are the oil barons, and they are taking us for hundreds of billions of dollars every year - with the aid of almost all Western governments. 

L. Fletcher Prouty 

Note:  Col. Prouty was Chief of Special Operations with the Joint Chiefs of Staff and Head of Military Support for C.I.A. "Secret Operations"under the director, Allen Dulles.  He served for nine years directly under Defense Secretaries, Thomas Gates and Robert McNamara in the Pentagon during some of the most momentous events in American history.  He is the author of two best selling books, "THE SECRET TEAM" and "J.F.K., which inspired Oliver Stone's epic and controversial film "J.F.K.".  Col. Prouty was portrayed in this film by actor, Donald Sutherland, as "Man X".
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