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IMPORTANT NOTICE TO BUYERS
PRE-REGISTRATION

Clients who wish to bid on this lot, marked & in
the printed catalogue and <~ in the eCatalogue
("Premium Lots") may be requested by
Sotheby's to complete the pre-registration
application form and to deliver to Sotheby's
a deposit in the amount of the Hong Kong
Dollars equivalent of US$10,000,000 based
on the exchange rate quoted by a financial
entity designated by Sotheby’s, and any
financial references, guarantees and/or such
other security as Sotheby's may require in its
absolute discretion as security for the bid. The
BIDm« online bidding service is not available for
Premium Lots.

Sotheby’'s reserves the right to request at
any time any additional deposit, guarantee
and/or such other security as Sotheby's may
determine from any bidder whose total bidding
(hammer price plus buyer’'s premium) has
reached or exceeded ten times the amount
of that bidder’'s deposit. The amount of the
additional deposit, guarantee and/or other
security shall be determined by Sotheby's at
its sole discretion and Sotheby’s reserves the
right to reject any further bidding from that
bidder until such additional deposit, guarantee
and/or other security has been delivered to
Sotheby's.

Sotheby’s has no obligation to accept any pre-
registration application. Sotheby's decision in
this regard shall be final.
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Clients are requested to contact Sotheby's at
least 3 working days prior to the relevant sale
in order to allow Sotheby's to process the pre-
registration, and to bear in mind that Sotheby’s
is unable to obtain financial references over
weekends or public holidays. Any required
deposits shall be paid in Hong Kong dollars
by way of wire transfer or debit/credit card
(clients must present their cards in person to
Sotheby’s).

If aclientis not successful on any lot, Sotheby's
will arrange for a refund (subject to any right
of set off) of the deposit amount paid by such
client without interest within 14 working days
of the date of the sale. Any exchange losses or
fees associated with the refund shall be borne
by the client.

Clients may not be allowed to register and bid
on a lot if Sotheby's fails to receive a completed
pre-registration application form or any financial
references, guarantees, deposits or other
security as requested by Sotheby’s or if the
pre-registration application is not accepted by
Sotheby's.
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O please refer to the Symbol Key section in the
Guide for Prospective Buyers

For all lots marked with a &> [PREMIUM LOTS],
please refer to the guarantee requirements
set out in the section to the left entitled PRE-
REGISTRATION and to the Premium Lot
Pre-Registration Application Form included in
the back pages of this catalogue.
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CERTIFICATES OF AUTHENTICITY

Various manufacturers may not issue
certificates of authenticity upon request.
Sotheby's is not under an obligation to furnish
the purchaser with a certificate of authenticity
from the manufacturer at any time. Unless the
requirements for a rescission of the sale under
the Authenticity Guarantee are satisfied, the
failure of a manufacturer to issue a certificate
will not constitute grounds to rescind the sale.

GEMMOLOGICAL CERTIFICATES AND REPORTS

References in the catalogue descriptions to
certificates or reports issued by gemmological
laboratories are provided only for the
information of bidders, and Sotheby's does
not guarantee and accepts no responsibility for
the accuracy, terms or information contained
in such certificates or reports. Please also
note that laboratories may differ in their
assessment of a gemstone (including its origin
and presence, type and extent of treatments)
and their certificates or reports may contain
different results.

COLLECTION AND STORAGE

A storage charge will be incurred for
uncollected items from this sale within 30
days from the date of the auction, at HK$800
per lot per month. Please refer to the section
entitled AFTER THE AUCTION in the Guide for
Prospective Buyers for details.
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THE PINK STAR, ONE OF THE WORLD'S GREAT
NATURAL TREASURES

A Highly Important and Rare Fancy
Vivid Pink Diamond Ring

59.60H1 EEF MFtilE WEbER (IF)
A s

The oval mixed-cut fancy vivid pink diamond
weighing 59.60 carats, mounted in platinum. Ring
size: 534, illustrated unmounted.

Accompanied by GIA report numbered
2175607011, dated 28 April 2016, stating that
the diamond is natural, Fancy Vivid Pink Colour,
Internally Flawless; together with a diamond type
classification report stating that the diamond

6 SOTHEBY'S #&Lt

is determined to be a Type lla diamond; also
accompanied by a letter from GIA stating that
this is the largest Flawless or Internally Flawless,
Fancy Vivid Pink, Natural Colour, diamond they
have ever graded; the GIA report is additionally
accompanied by a separate monograph.

Further accompanied by a monograph from
Gubelin, duplicate no. 16 of the original report
numbered 0701199, dated 22 November 2007,
stating that the diamond is Fancy Vivid Pink
Colour, IF, Type lla, together with history and
chemical analysis of the stone.

Estimate Upon Request






ONE OF THE WORLD'S
GREAT NATURAL
TREASURES

Meticulously cut by Steinmetz Diamonds over a period of
nearly two years - a process in which the 132.50 carat rough
was cast in epoxy more than 50 times in order to create
models upon which the design team could experiment with
different cuts - it was transformed into this spectacular 59.60
carat, fancy vivid pink, internally flawless oval cut gem - the
largest internally flawless or flawless, fancy vivid pink diamond
that the Gemological Institute of America (GIA) has ever

graded.

The diamond was first unveiled to the public in May 2003 as
the ‘Steinmetz Pink’, and was modelled by Helena Christensen
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at a dedicated event thrown to coincide with the Monaco
Grand Prix. Writing in the Financial Times on the 31 May 2003,
Mike Duff described the diamond as “the rarest, finest, most
precious stone the world has ever seen”. The stone was first
sold in 2007 and was subsequently renamed “The Pink Star”.
In the same article, Tom Moses, Executive Vice President and
Chief Laboratory and Research Officer of the GIA, is quoted as
saying: “it's our experience that large polished pink diamonds
- over ten carats - very rarely occur with an intense colour...
The GIA Laboratory has been issuing grading reports for 50
years and this is the largest pink diamond with this depth of
colour [vivid pink] that we have ever characterised”.






“The Pink Star is a true masterpiece
of nature, beyond characterization
with human vocabulary. Itis
precisely this elusive beauty that
will earn the Pink Star a page in
the history books, where attempts
to fully capture it will continue for
years to come.”

GIA MONOGRAPH

Photograph from the GIA Monograph, courtesy of the GIA



Of all fancy coloured pink diamonds, those graded ‘Fancy
Vivid' are the most precious and desirable. The current world
auction record for a pink diamond is the Graff Pink, a superb
24.78 carat diamond which sold at Sotheby’s Geneva in
November 2010 for US$46.16 million. Weighing in at 59.60
carats and graded as Fancy Vivid, the Pink Star is twice the

size.

In the summer of 2003, this amazing gem was exhibited at
‘The Splendor of Diamonds’ exhibition at the Smithsonian
National Museum of Natural History in Washington, DC.
Displayed in the Winston Gallery alongside the 45.52 carat
blue Hope Diamond, the exhibition featured seven of the
world’s rarest and most extraordinary diamonds. Also on view
for the first time in the United States was the 203.04 carat

De Beers Millennium Star, one of the largest diamonds in the
world; the Heart of Eternity blue diamond; the Moussaieff Red,
the largest known red diamond in the world; the Harry Winston
Pumpkin Diamond; the Allnatt, one of the world's largest
yellow diamonds at 101.29 carats; and the Ocean Dream, the
world's largest naturally occurring blue-green diamond.

Commenting at the opening of the exhibition, Dr. Jeffrey

Post, curator of the Gems and Minerals Collection of the
Smithsonian National Museum of Natural History said, “each
of the diamonds is the finest of its kind and together with the
museum'’s gem collection makes for an exhibit of truly historic
proportions”. In the three months the exhibition ran, the
Smithsonian Museum of Natural History attracted more than
1.6 million visitors.

From July through November 2005, The Pink Star again took
centre stage, this time at the ‘Diamonds’ exhibition held at
the Natural History Museum, in London. “This exhibition will
bring together many of the most impressive single stones in
the world, fascinating science, and insights into the diamond
industry to tell the story of diamonds from deep in the Earth
to the red carpet,” said Michael Dixon, director of the Natural
History Museum. For five months, the dazzling exhibition
attracted approximately 70,000 visitors a day.

THE PINK STAR: ONE OF THE WORLD'S GREAT NATURAL TREASURES 11



Image taken during ‘The Splendour of Diamonds’ exhibition
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Image taken during ‘The Splendour of Diamonds' exhibition
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AUCTION
RECORDS

FOR

PINK DIAMONDS

SOTHEBY'S #&Lt

USD 46,158,674 / CHF45,442,500

The Graff Pink

The fancy intense pink step-cut diamond weighing 24.78 carats

VVS2 Clarity, Potential, Type lla

Price per carat: USD 1,862,739

Sotheby’s Geneva, November 2010

WORLD AUCTION RECORD FOR A PINK DIAMOND

WORLD AUCTION RECORD FOR ANY DIAMOND AND ANY JEWEL AT THE TIME

USD 31,561,200 / CHF30,826,000

The Unique Pink

The pear-shaped fancy vivid pink diamond of outstanding colour weighing 15.38
carats

VVS2 Clarity, Type lla

Price per carat: USD 2,052,094

Sotheby’s Geneva, May 2016

WORLD AUCTION RECORD PRICE FOR ANY FANCY VIVID PINK DIAMOND

USD 17,778,247/ HKD 137,880,000

Superb and Highly Important Fancy Vivid Purple-Pink Diamond and Diamond
Ring

The pear-shaped fancy vivid purple-pink diamond weighing 8.41 carats
Internally Flawless, Type lla, Excellent Polish

Price per carat: USD 2,113,941

Sotheby’s Hong Kong, October 2014

ASIA AUCTION RECORD PRICE FOR ANY PINK DIAMOND
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HISTORIC PINK DIAMONDS

Weight (carats) Color Name

242.31 Pale Pink Great Table (no longer in existence)

175.00 to 195.00 Pale Pink Darya-i-Nur (cut from the Great Table in the 19th century)
70.39 Fancy Light Pink Empress Rose

60.75 Light Rose Pink Cuiaba

59.60 Fancy Vivid Pink Pink Star

60.00 approximate Rose Pink Noor-ol-Ain (cut from the Great Table in the 19th century)
56.71 Light Pink Shah Jahan

40.30 Fancy Light Pink Carlotta

34.65 Fancy Intense Pink Princie

2978 Pink Pink Sun Rise

28.15 recently recut Fancy Intense Pink Agra

24.78

Fancy Intense Pink

The Graff Pink

The information on historic pink diamonds is compiled from John M. King et al., “Characterization and Grading of Natural-Color
Pink Diamonds”, Gems & Gemology, Summer 2002, page 130, and lan Balfour, Famous Diamonds, Antique Collectors’ Club, 2008.

SOTHEBY'S #&Lt



The Darya-i-Nur, meaning ‘Sea of Light’ pale pink, weighing
175.00 to 195.00 carats (the mounting makes ascertaining an
exact weight impossible), inscribed in Persian on one of the
pavilion facets, ‘The Sultan, Shahib Qiram, Fath Ali Shah, Qajar
1250 [18347. It was pillaged from Delhi in 1739 and is currently
in the treasure vaults of the Central Bank of Iran in Tehran,
having formed part of the Iranian Crown Jewels.

The Noor-ol-Ain, meaning ‘Light of the Eye’, pale pink, weighing
approximately 60.00 carats, and like the Darya-i-Nur likely cut
from the Great Table diamond in the second half of the 19th
century. It is the central stone in this tiara, created by Harry
Winston for the Empress Farah Pahlavi on the occasion of her
wedding to Shah Mohammad Reza Pahlavi, in 1958. It is also
currently in the treasure vaults of the Central Bank of Iran.

The Agra, named after the celebrated city of the Taj Mahal,

it is first noted as having belonged to Mogul Emperor, Babur,
in 1526. It was recut in the 19th century to a 32.24 carat,

light pink, cushion-shaped stone. Since its sale at auction in
London, in June 2000, it was again recut to a 28,15 carat fancy
intense pink diamond.

The Graff Pink, world auction record for a pink diamond, world
auction record for any diamond and any jewel at the time, a
24.78 carat, fancy intense pink diamond, sold at Sotheby’s
Geneva in November 2010. Purchased by Laurence Graff.

THE PINK STAR: ONE OF THE WORLD'S GREAT NATURAL TREASURES
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Carlshad

SOTHEBY'S #&Lt

www.gia.edu

Shipping
53 W &éth Street, Unil 500
New York, NY 10036

April 28,2016

To Whom It May Concern:

According to the records of the GIA Laboratory, the 59.60 carat oval mixed cut described
in GIA Colored Diamond Grading Report #2175607011, is the largest Flawless or
Internally Flawless, Fancy Vivid Pink, Natural Color, diamond we have graded as of the
date of this letter and report issued.

Sincerely,

GIA Laboratory

The World's Foremas! Autharily in Gemology™ Ensuring the Public Trust through Neapralil Ser






GIA GEMOLOGICAL REPORT
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April 28,2016

Report Type Grading Report
GIA Report Number 2175607011
Shape and Cutting Style ......cceieenenreienn. Oval Mixed Cut
Measurements ... 26.93x 20.63 x 13.68 mm
Carat Weight 59.60 carat
Color Grade Fancy Vivid Pink
Color Origin ... Natural
Color Distribution Even
GlaTity. ORaHe i o sttt jeitantipnaaaiiiy Internally Flawless
Proportions:
59%

vel

thic

2 66.3%

extremely

thick

(faceted) s

none
Profile not to actual proportions

Polish . Very Good
Symmetry Very Good
Fluorescence : None

Comments: Minor details of polish are not shown.

www.gia.edu

SOTHEBY'S #&Lt

GIA REPORT

2175607011
Verify this report at gia.edu

ADDITIONAL INFORMATION

GIA COLORED GIA
DIAMOND CLARITY
SCALE SCALE
UIGHTER TONE
FLAWLESS
|mreRnaLLy
HUE HIGHER FLAWLESS
_r SATURKTION
g,-_,s Vvs,
-
£t W,
]
5| W
ig [ e,
cd Vs
sy b :
DARKER TONE Bz sy
: gE sl
Illustration of GIA fancy color A
grade interrelationships |
1
I,

CLARITY CHARACTERISTICS

KEY T0 SYMEOLS*
~ Extra Facet

* Red symbols denole inlemal characteristics (nclusions). Green or black symbols denule external characteristics
{blemishes). Diagram is an appraxi 0 ion of the diamand, and symbals shown indicale type, posilion, and
appronimale size of clarily characlerislics. All clarily characlerislics may nel be shown, Delails of finish are nol shown,




9355 Armada Drive
Carlshad, CA 920084602
T +1760 603 4500

F +1760 603 1814

E labservice@gia.edu
www.gia.edu

April 28, 2016

DIAMOND TYPE CLASSIFICATION FOR GIA COLORED DIAMOND GRADING REPORT
#2175607011

Scientists classify diamonds into two main
"types” - type | and type Il - based on the

presence or absence of nitrogen which 2 >

can replace carbon atoms in a diamond's a“ .;k‘
atomic structure. These two diamond a'\ e
types can be distinguished on the basis of 4 3y %‘ P "
differences in their chemical and physical &y
properties. Type || diamonds contain little - ?"i 'E"’ ;
if any nitrogen and they are subdivided W gy
into two groups (lla and lib) both of which .

are quite rare (less than 2% of all gem
diamonds).

According to the records of the GIA Laboratory, the 59.60 carat Oval Mixed Cut diamond
described in GIA Colored Diamond Grading Report #2175607011 has been determined to
be a type lla diamond. Type Ila diamonds are the most chemically pure type of diamond
and often have exceptional optical transparency. Type lla diamonds were first identified as
originating from India (particularly from the Golconda region) but have since been
recovered in all major diamond-producing regions of the world.

Among famous gem diamonds, the 530.20 carat Cullinan | and the 105.60 carat Koh-i-noor
are examples of type lla.

PLEASE REFER TO IMPORTANT LIMITATIONS AND DISCLAIMERS ON THE BACK OF THIS DOCUMENT

The World's Foremost Authority in Gemology™ Ensuring the Public Trust since 1931
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GlA MONOGRAPH | THE PINK STAR

“...YOU MUST LEAN CLOSE,
A BEAUTY!, I TURN AWAY,
PLEASURE THAT INTENSE INTENSIFIED
BY INTERRUPTION..."




GIA MONOGRAPH | THE PINK STAR

INTRODUCTION

hen the poet William Corbett wrote the lines at left he was recounting the

experience of viewing a small Willem De Kooning pastel owned by a friend.

The description more than adequately summarizes our reaction upon encountering

other objects of aesthetic beauty. When such an object, like the Pink Star, is also

known to possess truly rare physical attributes, it elicits an intellectual and sensory
double-take that pushes the poetry even further.

As much as any diamond documented throughout
history, the Pink Star is unique. To the true
connoisseur, this diamond demands attention.
Early 20" century philosopher Henri Bergson
in Matter and Memory describes attention as an
extraordinary reciprocity between the object and
the person encounteringit, in which the interactions
among perception, memory, reflection, and image
within that person are wildly unpredictable and
dramatic. This is exactly the result of encountering
this diamond. In all the attributes that are used to

assess such a gem, the Pink Star is dramatic.

This diamond has also led a treasured life since
it was manufactured. It was first revealed to the
world in 2003 in Monaco at the time of the Grand

Prix. Following that introduction it was part of

a spectacular group of seven diamonds that were
exhibited at the Smithsonian Institution from
June to September of that same year. In December
of 2004 an intimate group of gem aficionados
were given the opportunity to observe this rare
diamond in Bangkok, Thailand, where it was worn
by Her Royal Highness, Princess Ubolrattana.
In July of 2005 the Pink Star was a highlight of
the Diamonds Exhibition at the Natural History

Museum in London.

Given this context, it is a privilege to document the
Pink Star in this GIA Monograph. The following
sections detail the many remarkable aspects of this
diamond, providing a better understanding of why
it holds a special place in of the worlds of both gems

and objets d” art.



"WHAT MOVES THOSE OF GENIUS, WHAT INSPIRES
THEIR WORK IS NOT NEW IDEAS, BUT THEIR
OBSESSION WITH THE IDEA THAT WHAT HAS ALREADY
BEEN SAID IS STILL NOT ENOUGH."

French painter Eugene Delacroix (1798 — 1863)




GIA MOMOGRAPH THE PINK STAR

SUMMARY

There are no words more applicable to the Pink Star than thosc of French painter Eugene Delacroix. Valiant
attempts to characterize its immense size, rich color, and remarkable clarity and purity all fall short. Much
has been said about the Pink Star, but it is not enough. The Pink Star is a true masterpiece of nature, beyond
characterization with human vocabulary. It is precisely this elusive beauty that will earn the Pink Star a page in

the history books, where attemprs to fully capture it will continue for years to come.

ABOUT GIA. Established in 1931, the Gemological Institute of America is the world’s foremost authority
on diamonds, colored stones, and pearls. A nonprofit institute, GIA’s mission is to ensure the public trust in
gems and jewelry by upholding the highest standards of integrity, academics, science, and professionalism
through education, research, laboratory services, and instrument development. Visit www.gia.edu

©2013 Gemological Institute of America, Inc. All rights reserved.



GUBELIN

GEM LAB

DIAMANT-BERICHT - RAPPORT DE DIAMANT
DIAMOND REPORT

No.
Datum - Date

Gewicht - Poids - Weight

Schlift - Taille - Cut
Abmessungen - Dimensions - Measurements
Proporlionen - Proportions - Proportions
- Hohe * Hautcur - Depth
- lafel - Table - Table
Rundiste - Rondiste - Girdle
Kalette - Calette - Culet

Politur - Poli - Polish
Symmetrie - Symétrie + Symmetry

Innere Merkmale ror eingezeichner, dussere
Merkmale griin. Sieiie Legende der Symbole.
Caraciéristigues ernes marguées en rouge,
caractéristiques externes en verl. Voir idvende.
Internal characieristics shown in red, external
chuaracteristics in green, See key to symbols,

Reinheitsgrad - Degré de pureté - Clarity grade
Farbgrad - Degré de couleur * Colour grade
Fluoreszenz - Fluorescence - Fluoreseence

Bemerkungen - Commentaires - Comments

Duplicate No. 16 of Original Report
dated 21 February 2007

0701199
22 November 2007

59.60 ct

oval, step cut / modified brilliant cut
26.93 x 20.64 x 13.68 mm

66.3 %

59 %

very thick to extremely thick, faceted
none

very good
good

IF
FANCY VIVID PINK
faint

See Appendix.
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Christian Dunaigre, A.G., DUG  ~

Wichtige A 1 und Ei
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www.gubelingemlab.ch - info@gubelingemlab.ch

ROAAAXN,

Sonia Cherchi, M.Sc., FGA

an verso - I tant notes and limitations on the reverse.

Copyright@2006 Giibelin Gem Lab Ltd.






DIAMOND CLARITY GRADING

Clarity grading follows a hierarchy describing the extent of impurities in a diamond. All clarity grading is carried out under a 10x
magnification. The more impurities in a diamond the lower the price per carat.

IF Internally Flawless no inclusions and only insignificant blemishes

extremely difficult to see, visible only from the back of the stone,
or small and shallow enough to be removed easily by repolishing.

VVS1 & VVS2 Very Very Slight Inclusion

VS1&VS2 Minor inclusions still difficult to see with the untrained eye
easy (SI1) or very easy (S12) to see with a 10x lens. When these
SI1 & SI2 Noticeable inclusions have been located with a 10x lens, look at the stone with the
naked eye and the inclusions can sometimes be spotted.
-visible f ithout the aid of a |l .In13,th
11,12 &13 Obvious inclusions may be eye-visible face up without the aid of alens. In I3, they

may threaten the stones durability.

Colour grading follows a scale describing the “whiteness” or absence of secondary colour in a white diamond. At the top of the
scale a diamond will appear white, and at the bottom yellowish or brownish.

OLD WORLD TERMS GIA
Jager D
Finest White The top colour grades, D, E, F, describe a
E diamond which appears colourless against
River a white background.
F
Fine White
Top Wesselton G In near colourless diamonds, G, H, |, there
White Wesselton H is a slight trace of colour which will not be

apparent to the untrained eye. Stones

Commercial White Top Crystal | 0.50ct or less will look colourless.
Top Silver Cape Crystal J Diamonds graded J, K, L, will have noteable
K traces of colour. Small stones in this range
Top Cape will ‘face up’ colourless when mounted but
Silver Cape L larger stones will be tinted.
Light Cape M-N Cape M M
Cape O-R + Diamonds graded M-Z will display a
P Very Light Yellow yellowish tint even to the untrained eye.
Dark Cape R-Z Z
Z+ colour grade indicates that the diamond
Fancy Colours Z+ is of fancy colour and therefore fall into a

SOTHEBY'S #F&tt

different price bracket.



RING SIZES

Metric French/Japanese English American
37.8252 — A |
38.4237 — Al N
39.0222 — B 1
39.6207 — Bl 1D
40.2192 - C 1l
40.8177 - Cl IN
41.4162 1 D 2
42.0147 2 DI 2D
42.6132 — E 2l
43.2117 3 El 2N
43.8102 4 F 3
44.4087 - Fl 3D
45.0072 5 G 3D
45.6057 - Gl 3l
46.2042 6 H 3N
46.8027 — HI 4
47.4012 7 | 4D
47.9997 8 Il 41
48.5982 — J 4N
49.1967 9 JI 5
49.7952 10 K 5D
50.3937 — Kl 5l
50.9922 11 L 5N
51.5907 — LI 6
52.1892 12 M 6D
52.7877 13 Ml 6l
53.4660 — N 6N
541044 14 NI 7
54.7428 15 o] 7
55.3812 — Ol 7D
56.0196 16 P 71
56.6580 — Pl 7N
57.2964 17 Q 8
57.9348 18 Ql 8D
58.5732 — R 8l
59.2116 19 RI 8N
59.8500 20 S 9
60.4884 — Sl 9D
61.1268 21 T 9l
61.7652 22 TI SN
62.4026 — u 10
63.0420 23 ul 10D
63.6804 24 \ 101
64.3188 — VI 10N
64.8774 25 W 11
65.4759 — Wi 11D
66.0744 26 X 111
66.6729 — Xl 11N
67.2714 — Y 12
67.8699 — Y 12D
68.4684 — z 121

THE PINK STAR: ONE OF THE WORLD'S GREAT NATURAL TREASURES
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GUIDE FOR PROSPECTIVE BUYERS

BUYING AT AUCTION

The following pages are designed to give
you usefulinformation on how to buy at
auction. Sotheby's staff as listed at the front
of this catalogue will be happy to assist you.
However, it is important that you read the
following information carefully and note that
Sotheby's acts for the seller; you should
refer in particular to Conditions 3 and 4

of the Conditions of Business for Buyers
printed in this catalogue.

Prospective bidders should also consult
www.sothebys.com for the most up to
date cataloguing of the property in this
catalogue.

1. GLOSSARY OF TERMS

As a convenience to our clients, we include
the following glossary which includes defini-
tions of certain terms used in this catalogue.

SIGNATURES

CAPITALIZED HEADING

When the maker’'s name appearsin
CAPITALIZED HEADING in the catalogue
description, in Sotheby's qualified opinion,
the piece is by the named jeweller.

NAME OF JEWELLER

When we state the name of amaker in

the catalogue description below the
CAPITALIZED HEADING, we mean that,

in Sotheby's qualified opinion, although
unsigned, the piece is by the named jeweller.

MOUNTED BY

When we state in the catalogue descrip-
tion below the CAPITALIZED HEADING
“Mountingby ____ "
we mean that, in Sotheby’s opinion, only

the mountingis by the jeweller, and the
gemstones were not supplied by the jeweller
or the piece has been altered in some way
after its manufacture.

2. BUYER'S PREMIUM

Abuyer's premium will be added to the
hammer price and is payable by the buyer as
part of the total purchase price. The buyer's
premium is 25% of the hammer price up to
and including HK$2,000,000, 20% of any
amount in excess of HK$2,000,000 up to
and including HK$22,500,000, and 12.5% of
any amount in excess of HK$22,500,000.

3. IMPORTANT NOTICES

JEWELLERY

Statementsin the catalogue regarding the
condition of lots in this sale usually appear
inthe description. However, the absence
of any such reference does notimply that a
lotisin perfect condition or completely free
from wear orimperfections. Sotheby's will
be pleased to offer condition reports onall
lots of the sale to prospective buyers. Please
callthe jewellery representatives as set forth
inthe front of the catalogue.

Any gemmological terms usedinthe

catalogue have the same meanings as set
forthinthe Federal Trade Commission's
guides for the jewellery, precious metals and
pewterindustries. A copy of these guidelines
is available from Sotheby's upon request.

DIAMONDS

Sotheby's shares the concerns expressed
by the United Nations Security Council with
respect to uncut diamonds potentially com-
ing from Angola and Sierra Leone. We will
comply fully with any obligations imposed
in connection with the Security Council's
resolutions regarding these matters.

TREATMENT AND CONDITION OF
GEMSTONES

Traditionally, gemstones have been
treated by a variety of techniques to
enhance color and generally toimprove their
appearance. Typically, rubies and sapphires
have been heat treated and emeralds have
beentreated by oil or resin to improve color
and clarity. These or other techniques, such
asdyeing, irradiation, coating and impreg-
nation, may be used on other gemstones.

Althoughitis widely believed that heat
treatments are permanent, buyers should
assume that any treatment may not be
permanentinnature and that over time
special care of the stone may be required.
Prospective buyers are reminded that,
unless the catalogue description specifi-
cally states that a stone is natural, we have
assumed that some form of treatment may
have been used and that such treatment
may not be permanent. Our presale esti-
mates reflect this assumption.

Tothe extent that Sotheby's has labora-
tory reports containing specific information
onthetreatment of a stone, these reports
are made available for review by prospective
buyers. Available reports from internation-
ally recognized gemmological laboratories
will be noted in the description of the item.
New forms of treatments and new scientific
methods to discernthem are constantly be-
ing developed. Consequently there may be a
lack of consensus among laboratories as to
whether gemstones have been treated, the
extent of the treatment or the permanence
ofthe treatment.

GEMMOLOGICAL CERTIFICATES AND
REPORTS

Referencesin the catalogue descriptions to
certificates or reports issued by gemmologi-
callaboratories are provided only for the
information of bidders, and Sotheby's does
not guarantee and accepts no responsibility
for the accuracy, terms or information con-
tainedin such certificates or reports. Please
also note that laboratories may differ in

their assessment of agemstone (including
its originand presence, type and extent of
treatments) and their certificates or reports
may containdifferent results.

CERTIFICATES OF AUTHENTICITY

Various manufacturers may notissue
certificates of authenticity upon request.
Sotheby's is not under an obligation to
furnish the purchaser with a certificate of
authenticity from the manufacturer at any
time.

Unless the requirements for a rescission
of the sale under the Authenticity Guarantee
are satisfied the failure of a manufacturer to
issue a certificate will not constitute grounds
torescindthe sale.

COUNTRY OF ORIGIN

While Sotheby's attempts to obtain accurate
information on the country of origin of
gemstones inaccordance with paragraph 1
of the Conditions of Sale, Sotheby's does not
guarantee the correctness of the catalogue
or other description of the gemstones
including the country of origin.

RESTRICTED MATERIAL

Please note that Sotheby'sis not able to
assist buyers with the shipment of any lots
containing restricted materials into the
United States of America. A buyer's inability
toexportorimport these lots cannot justify
adelay inpayment or asale's cancellation.
Please check with the specialist department
if you are uncertain as to whether or nota
lotis subject to these import restrictions,

or any other restrictions onimportation or
exportation.

STONE WEIGHTS

Weights of stones printed in the catalogue
and preceded by the words “stated to be”,
“about"” or “approximately” are not guaran-
teed by Sotheby's. Prospective buyers are
reminded that all lots are sold as shown.

CONDITION OF WATCHES

Prospective buyers should satisfy them-
selves by personalinspection as to the con-
dition of each lot. If the prospective buyeris
not able toinspect the piece, as acourtesy
toour clients, we are pleased to provide an
opinion of the condition of the property on
request. However, since we are not profes-
sional watch restorers, any statement of
opinionlistedis purely subjective and is not
astatement of fact. Condition reports may
not specify all mechanical replacements
orimperfections to the movement, case,
dial, pendulum, separate base(s) or dome
or any other replacements or additions to
thelot. The absence of aconditionreport
or the absence of areference to damage
inthe catalogue does notimply that the
lotisin good condition, working order or
free fromrestoration or repair. Watchesin
water-resistant cases have no warranties
that are made that the watches are currently
water-resistant. Please note that we do not
guarantee the authenticity of any individual
component parts, such as wheels, hands,
crowns, crystals, screws, bracelets and
leather bands, since subsequent repairs and
restoration work may have resulted in the
replacement of original parts.

Inaddition, certain manufacturers will
not service or repair pieces if all of the com-
ponent's parts are not original to the piece.
The refusal of amanufacturer to service or
repair a piece on this basis does not consti-
tute the grounds to rescind the sale under
the Authenticity Guarantee.

Please be advised that bands made
of materials derived from endangered or
otherwise protected species (i.e. alligator

and crocodile) are not sold with the watches
andare for display purposes only. We
reserve the right toremove these bands
prior to shipping.

Furthermore, in reference to bands, we
do not guarantee the material of manu-
facture. Please be advised that the buyer
willbe responsible for complying with any
applicable exportand import matters, par-
ticularly inrelation to endangered species
and the United States Department of Fish
and Wildlife Services.

4. SYMBOL KEYS
The following key explains the symbols you
may see inside this catalogue.

R

IMPORTANT NOTICE REGARDING IM-
PORTATION INTO THE UNITED STATES
OF ROLEX WATCHES

Sotheby's cannot arrange for the delivery of
Rolex watches to the United States because
U.S. laws restricts the import of Rolex
watches. The buyer or a designated agent
may collect the property in the country of
sale.

S Premium Lots

In order to bid on “Premium Lots" (& in print
catalogue, <> in eCatalogue), Sotheby's may
request from prospective bidders to
complete the pre-registration application
form and to deliver to Sotheby’s a deposit of
HK$5,000,000 or such other higher amount
as may be determined by Sotheby’s (for any
items of Chinese Works of Art, Fine Chinese
Paintings, Fine Classical Chinese Paintings,
Magnificent Jewels & Jadeite and Modern &
Contemporary Asian Art — Evening Sale)

and of HK$2,000,000 or such other higher
amount as may be determined by Sotheby's
(for any items in other categories), and any
financial references, guarantees and/or such
other security as Sotheby's may require in
its absolute discretion as security for the bid.
If all lots in the catalogue are “Premium Lots”,
a Special Notice will be included to this effect
and this symbol will not be used.

O Guaranteed Property

The seller of lots with this symbol has been
guaranteed a minimum price from one auc-
tionor aseries of auctions. This guarantee
may be provided by Sotheby’s, by a third
party or jointly by Sotheby's and a third
party. A guarantee may bein the formof an
irrevocable bid provided by a third party.
Third parties providing or participatingina
guarantee may benefit financially if a guar-
anteed lotis sold successfully and may incur
alossifthe saleis not successful. Ifevery lot
inacatalogue is guaranteed, the Important
Notices inthe sale catalogue will so state
and this symbol will not be used for each lot.
Ifathird party providing or participating in
aguaranteeis the successful bidder for the
guaranteed lot, they will be required to pay
the full Buyer's Premium.

/\ Property in which Sotheby’s has an
Ownership Interest

Lots with this symbolindicate that
Sotheby's owns the lot in whole or in part
or has aneconomicinterestinthe lot
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equivalent toan ownership interest. If all lots
inthe catalogue are lots in which Sotheby's
has an ownership interest, a Special Notice
willbe included to this effect and the triangle
symbol will not be used.

s Irrevocable Bids

Lots with this symbol indicate that a party
has provided Sotheby's with an irrevocable
bid on the lot that will be executed during
the sale at a value that ensures that the lot
will sell. The irrevocable bidder, who may
bid in excess of the irrevocable bid, will be
compensated based on the final hammer
price in the event he or she is not the
successful bidder. If the irrevocable bidder
is the successful bidder, he or she will be
required to pay the full Buyer's Premium
and will not be otherwise compensated. If
the irrevocable bid is not secured until after
the printing of the auction catalogue, a pre-
lot announcement will be made indicating
that there is an irrevocable bid on the lot. If
the irrevocable bidder is advising anyone
with respect to the lot, Sotheby's requires
the irrevocable bidder to disclose his or her
financial interest in the lot. If an agent is
advising you or bidding on your behalf with
respect to a lot identified as being subject to
an irrevocable bid, you should request that
the agent disclose whether or not he or she
has afinancial interest in the lot.

V Interested Parties

Lots with this symbolindicate that parties
withadirectorindirectinterestin the lot
may be bidding on the lot, including (i) the
beneficiary of an estate selling the lot, or

(i) the joint owner of alot. If the interested
party is the successful bidder, they will be
required to pay the full Buyer's Premium. In
certaininstances, interested parties may
have knowledge of the reserve. Inthe event
the interested party’s possible participa-
tionin the sale is not known until after the
printing of the auction catalogue, a pre-lot
announcement will be made indicating that
interested parties may be bidding on the lot.

[ONo Reserve

Unless indicated by abox (CJ), all lots in this
catalogue are offered subject to areserve
Areserveis the confidential minimum
hammer price established between
Sotheby’s and the seller at which a lot will
be sold. Thereserveis generally setata
percentage of the low estimate and will not
exceed the low estimate for the lot. If any
lotsinthe catalogue are offered without a
reserve, theselots are indicated by a box
(0. Ifalllots in the catalogue are offered
without areserve, a Special Notice will be
included to this effect and the box symbol
willnot be used.

5. BEFORE THE AUCTION

Catalogue Subscriptions If you would like
to take out a catalogue subscription, please
ring (852) 2822 8142.

Deposit For any lots other than Premium
Lots, regardless of the low pre-sale estimate
for the lot, Sotheby's reserves the right

to request from prospective bidders to
complete the pre-registration application
form and to deliver to Sotheby's a deposit
of HK$1,000,000 or such higher amount as
may be determined by Sotheby'’s (for any
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items of Chinese Works of Art, Fine Chinese
Paintings, Fine Classical Chinese Paintings,
Magnificent Jewels & Jadeite and Modern

& Contemporary Asian Art — Evening Sale)
and of HK$500,000 or such other higher
amount as may be determined by Sotheby's
(for any items in other categories) and any
financial references, guarantees and/or such
other security as Sotheby's may require in its
absolute discretion, as security for the bid.
Sotheby's reserves the right to request at
any time any additional deposit, guarantee
and/or such other security as Sotheby’s
may determine from any bidder whose

total bidding (hammer price plus buyer's
premium) has reached or exceeded ten
times the amount of that bidder's deposit.
The amount of the additional deposit,
guarantee and/or other security shall

be determined by Sotheby's at its sole
discretion and Sotheby's reserves the right
to reject any further bidding from that bidder
until such additional deposit, guarantee
and/or other security has been delivered to
Sotheby'’s.

Sotheby’s has no obligation to accept any
pre-registration application. Sotheby's
decision in this regard shall be final.

Clients are requested to contact Sotheby's
at least 3 working days prior to the relevant
sale in order to allow Sotheby’s to process
the pre-registration, and to bear in mind
that Sotheby’s is unable to obtain financial
references over weekends or public holidays.
Any required deposits shall be paid in Hong
Kong dollars by way of wire transfer or debit/
credit card (clients must present their cards
in person to Sotheby's).

If a client is not successful on any lot,
Sotheby's will arrange for a refund (subject
to any right of set off) of the deposit amount
paid by such client without interest within

14 working days of the date of the sale. Any
exchange losses or fees associated with the
refund shall be borne by the client.

Clients may not be allowed to register and
bid on a lot if Sotheby's fails to receive a
completed pre-registration application form
or any financial references, guarantees,
deposits or other security as requested

by Sotheby's or if the pre-registration
application is not accepted by Sotheby's.

Provenance In certain circumstances,
Sotheby's may printin the catalogue the his-
tory of ownership of alot if such information
contributes to scholarship oris otherwise
wellknown and assists in distinguishing

the lot. However, the identity of the seller

or previous owners may not be disclosed
for avariety of reasons. For example, such
information may be excluded to accom-
modate a seller's request for confidentiality
or because the identity of prior ownersis
unknown given the age of the lot.

Pre-sale Estimates Pre-sale estimates are
intended as a guide for prospective buyers.
Any bid between the high and low pre-sale
estimates would, in our opinion, offer a
chance of success. However, all lots can
realise prices above or below the pre-sale
estimates.

Itis advisable to consult us nearer the
time of sale as estimates can be subject
torevision. The estimates printed in the
auction catalogue do notinclude the buyer's
premium.

Condition of Lots Prospective buyers are
encouraged toinspect the property at the
pre-sale exhibitions. Solely as a conve-
nience, Sotheby's may provide condition
reports. The absence of reference to the
condition of alotinthe catalogue descrip-
tion does notimply that the lotis free from
faults orimperfections. Please refer to
Condition 3 of the Conditions of Business for
Buyers printed in this catalogue.

Electrical and Mechanical Goods All
electrical and mechanical goods are sold on
the basis of their decorative value only and
should not be assumed to be operative. Itis
essential that prior to any intended use, the
electrical systemis checked and approved
by a qualified electrician.

6. DURING THE AUCTION

Conditions of Business The auctionis
governed by the Conditions of Business

for Sellers and Buyers and the Authenticity
Guarantee. These apply to allaspects of
the relationship between Sotheby's and
actual and prospective bidders and buyers.
Anyone considering bidding in the auction
should read them carefully. They may be
amended by way of notices posted inthe
saleroom or by way of announcement made
by the auctioneer.

Bidding at Auction Bids may be executed
in person by paddle during the auction, in
writing prior to the sale by telephone or by
BIDnow.

Auction speeds vary, but average between
50and120 lots per hour. The bidding steps
are generally inincrements of approxi-
mately 10% of the previous bid. Please refer
to Conditions 5and 6 of the Conditions

of Business for Buyers printed in this
catalogue.

Bidding in Person To bid in person, you will
need toregister for and collect anumbered
paddle before the auction begins. Proof

of identity will be required. If you have a
Sotheby's Identification Card, it will facilitate
the registration process. If you wish to
register to bid onaPremium Lot, please see
the paragraph above.

Should you be the successful buyer of a
lot, please ensure that your paddle can be
seen by the auctioneer and that itis your
number that s called out. Should there be
any doubts as to price or buyer, please draw
the auctioneer's attention to itimmediately.

Alllots sold will be invoiced to the name
and address in which the paddle has been
registered and cannot be transferred to
other names and addresses.

Please do not mislay your paddle; inthe
event of loss, inform the Sales Clerk imme-
diately. At the end of the sale, please return
your paddle to the registration desk.

Absentee Bids If you cannot attend the
auction, we will be happy to execute written
bids onyour behalf. A bidding form can be
found at the back of this catalogue. This
serviceis free and confidential. Lots will
always be bought as cheaply as is consistent
with other bids, the reserves and Sotheby's
commissions. Inthe event of identical bids,
the earliest received will take precedence.
Always indicate a “top limit" - the hammer
price to which you would bid if you were

attending the auction yourself. “Buy” and
unlimited bids will not be accepted. Please
refer to Condition 5 of the Conditions

of Business for Buyers printed in this
catalogue.

Telephoned absentee bids must be con-
firmed before the sale by letter or fax. Fax
number for bids only: (852) 2522 1063.
Toensure asatisfactory service, please
ensure that we receive your bids at least 24
hours before the sale.

Bidding by Telephone If you cannot
attend the auction, itis possible to bid on
the telephone on lots with a minimum low
estimate of HK$40,000. As the number
of telephone lines is limited, itis necessary
to make arrangements for this service 24
hours before the sale.

We also suggest that you leave a maxi-
mum bid which we can execute on your be-
halfin the event we are unable toreach you
by telephone. Multi-lingual staff are available
to execute bids for you. Please refer to
Condition 5 of the Conditions of Business for
Buyers printed in this catalogue.

Online Bidding via BID22¥ |f you cannot
attend the auction, it may be possible to bid
online via BIDnow for selected sales. This
serviceis free and confidential. For informa-
tionabout registering to bid via BIDnow,
please refer to sothebys.com. Bidders
using the BIDnow service are subject to

the Additional Terms and Conditions for
Live Online Bidding via BIDnow, which can
be viewed at sothebys.com, as well as the
Conditions of Business applicable to the
sale. The BIDnow online bidding service is
not avaliable for premium lots.

Employee Bidding Sotheby's employees
may bid only if the employee does not

know the reserve and fully complies with
Sotheby's internal rules governing employee
bidding.

US Economic Sanctions The United States
maintains economic and trade sanctions
against targeted foreign countries, groups
and organisations. US buyers will please
note that US persons are generally prohib-
ited from selling, buying or otherwise dealing
with property belonging to members,
residents, nationals or the governments of
these countries, organisations or groups.

C tive and R ive Bidding
The auctioneer may open the bidding on any
lot by placing a bid on behalf of the seller.
The auctioneer may further bid on behalf of
the seller, up to the amount of the reserve,
by placing consecutive or responsive bids
for alot. Please refer to Condition 6 of the
Conditions of Business for Buyers printed in
this catalogue.

7. AFTER THE AUCTION

Payment Paymentis due in HK dollars im-
mediately after the sale and may be made by
the following methods: Cash, Banker's Draft,
Travellers Cheque, Cheque, Wire Transfer
and Credit Card (American Express,
MasterCard, Union Pay & Visa).

Itis against Sotheby's general policy to
accept single or multiple related payments
inthe form of cash or cash equivalentsin
excess of HK$80,000.

Itis Sotheby’s policy to request any new



clients or buyers preferring to make a cash
payment to provide proof of identity (by
providing some form of governmentissued
identification containing a photograph,
suchasapassport, identity card or driver's
licence) and confirmation of permanent ad-
dress. Thank you for your co-operation.

Cheques and drafts should be made pay-
able to Sotheby's Hong Kong Limited.

Although personal and company
cheques drawnin HK dollars on Hong Kong
banks are accepted, you are advised that
property will not be released until such
cheques have cleared unless you have a
pre-arranged Cheque Acceptance Facility.
Forms to facilitate this are available from the
Finance Department in Hong Kong.

If youwish to pay for any purchase with
your American Express, Mastercard, Union
Pay or Visa, youmust present the cardin
person to Sotheby's Hong Kong. All charges
are subject to acceptance by Sotheby's and
by American Express, MasterCard, Union
Pay or Visa, as the case may be. Inthe case
achargeis not approved, you will never-
theless be liable to Sotheby's for all sums
incurred by you. Credit card purchases may
not exceed HK$1,000,000.

Please note that Sotheby's reserves the
right to decline payments received from
anyone other than the buyer of record and
that clearance of such payments will be re-
quired. Please contact our Client Accounts
Department if you have any questions
concerning clearance.

Collection and Storage A storage charge
will be incurred for uncollected items from
this sale within 30 days from the date of the
auction, at HK$800 per lot per month.

To arrange shipping or collection,
please contact:

Sale Administrator / Shipping
Administrator

As printed in front of this catalogue

Lots will be released to you or your autho-
rised representative when full and final
payment has beenreceived by Sotheby'’s,
appropriate photographic identification has
beenmade, and arelease note has been pro-
vided by Sotheby’s (open Monday to Friday
9:30am - 6pm).

Please refer to Condition 7 of the Condition
of Business for Buyers printed in this
catalogue.

Loss or Damage Buyers are reminded that
Sotheby's accepts liability for loss or dam-
age to lots for amaximum period of thirty
(30) calendar days after the date of the
auction. Please refer to Condition 7 of the
Conditions of Business for Buyers printed in
this catalogue.

Shipping Sotheby's Shipping Department
canadvise buyers on exporting and shipping
property. Our office is open between the
hours of 9.30am and 6.00pm and you can
contact the Shipping advisor onthe number
setoutinthe front of this catalogue.
Purchases willbe despatched as soon as
possible upon clearance fromthe Accounts
department and receipt of your written
despatchinstructions and of any export
licence or certificates that may be required.
Despatch will be arranged at the buyer's
expense. Sotheby's may receive a fee for its

own account from the agent arranging the
despatch. Estimates and information on all
methods can be provided upon request and
enquiries should be marked for the attention
of Sotheby's Shipping Department and
faxedto (852) 2523 6489.

Your shipper willinclude a quote for
transitinsurance. All shipments should be
unpacked and checked on delivery and any
discrepancies notified to the transit insurer
or shipperimmediately.

Export The export of any lot from Hong
Kongorimportinto any other country may
be subject to one or more export orimport
licences being granted. Itis the buyer's
responsibility to obtain any relevant export
orimportlicence. Thedenial of any licence
required or delay in obtaining such licence
cannot justify the cancellation of the sale
orany delay in making payment of the total
amount due.

Sotheby's, upon request and for an
administrative fee, may apply for a licence to
export your lot(s) outside Hong Kong.

This serviceis not provided for licenses
granted by or for the United States.

Sotheby's recommends that you retain
allimportand export papers, including
licences, as in certain countries you may be
required to produce them to governmental
authorities.

Endangered Species [tems made of or
incorporating plant or animal material,

such as coral, crocodile, ivory, whalebone,
tortoiseshell, etc., irrespective of age or
value, may require alicence or certificate
prior to exportation and require additional
licences or certificates uponimportation to
any country outside Hong Kong. Please note
that the ability to obtain an export licence or
certificate does not ensure the ability to ob-
tainanimport licence or certificate in anoth-
ercountry, and vice versa. For example, itis
illegal toimport African elephant ivory into
the United States. Sotheby's suggests that
buyers check with their own government re-
garding wildlife import requirements prior to
placing a bid. Itis the buyer's responsibility
to obtainany export orimport licences and/
or certificates as well as any other required
documentation (please refer to Condition
10 of the Conditions of Business for Buyers
printedin this catalogue).

8. ADDITIONAL SERVICES

Financial Services Sotheby's offers a

wide range of financial services including
advances on consignments, as well as loans
secured by art collections not intended for
sale. Thisis not an offer or solicitation and
the services are subject to the laws and
regulations of the jurisdictions in which the
services are provided. For further informa-
tion please contact Sotheby's Financial
ServicesinHong Kong at +852 2822 8188 or
inLondonat+442072936005.

Pre-sale Auction Estimates Sotheby's

will be pleased to give preliminary pre-sale
auction estimates for your property. This
serviceis free of charge and is available from
Sotheby's expertsin Hong Kong on week
days between 9.30am and 4.30pm. We
advise you to make an appointment with the

relevantexpert department. Upon request,
we may also travel to your home to provide
preliminary pre-sale auction estimates.

Valuations The Valuation department
provides written inventories and valuations
for many purposesincludinginsurance,
probate and succession division, asset
management and tax planning. Valuations
canbe tailored to suit most needs. Fees are
highly competitive. For further informa-
tion please contact the relevant Expert
departmenton (852) 2524 8121, Fax (852)
28106238.
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TAX INFORMATION FOR BUYERS

Buyers from outside Hong Kong should note
that local sales taxes or use taxes may be-
come payable upon import of items following
purchase (for example, the Use Tax payable
onimport of purchased items to certain states
of the USA).

Sotheby's is currently registered to collect
USA sales tax in the states of California and
New York. Ifthe property is delivered into any
of the states in which Sotheby's is registered,
Sotheby's is required by law to collect and
remit the appropriate sales tax in effectinthe
state where the property is delivered.

Buyers should obtain their own tax advice
from their tax advisors in this regard.
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CONDITIONS OF BUSINESS

The nature of the relationship between
Sotheby's, Sellers and Bidders and the
terms onwhich Sotheby'’s (as auctioneer)
and Sellers contract with Bidders are set
out below.

Bidders' attention is specifically drawn to
Conditions 3and 4 below, which require
them toinvestigate lots prior to bidding

and which contain specific limitations and
exclusions of the legal liability of Sotheby's
and Sellers. The limitations and exclusions
relating to Sotheby's are consistent with
itsrole as auctioneer of large quantities of
goods of a wide variety and Bidders should
pay particular attention to these Conditions.

1. INTRODUCTION

(a), Sotheby's and Sellers’ contractual
relationship with prospective Buyersis
governed by:

(i), these Conditions of Business;
(i), the Conditions of Business for Sellers
displayedinthe saleroom and which are

available upon request from Sotheby's
Hong Kong salerooms or by telephoning
(852) 2524 8121,

(iii), Sotheby's Authenticity Guarantee as
printedinthe sale catalogue;

(iv), any additional notices and terms printed
inthe sale catalogue including the Guide for
Prospective Buyers, ineach case as amend-
ed by any saleroom notice or auctioneer's
announcement at the auction. and

(v), inrespect of online bidding via the
internet, the BIDnow Conditions onthe
Sotheby's website, in each case as amended
by any saleroom notice or auctioneer’s an-
nouncement at the auction.

(b), As auctioneer, Sotheby's acts as agent
for the Seller. A sale contractis made
directly between the Seller and the Buyer.
However, Sotheby's may ownalot (and
insuch circumstances actsina principal
capacity as Seller) and/or may have a legal,
beneficial or financial interestinalotasa
secured creditor or otherwise.

2. COMMON TERMS

In these Conditions of Business:

Bidder is any person considering, making
or attempting to make a bid, by whatever
means, andincludes Buyers;

Buyer is the person who makes the highest
bid or offer accepted by the auctioneer,

and includes such person's principal when
bidding as agent;

Buyer’s Expenses are any costs or ex-
penses due to Sotheby’s from the Buyer;
Buyer's Premium is the commission payable
by the Buyer onthe Hammer Price at the
rates setout in the Guide for Prospective
Buyers;

Counterfeit is as defined in Sotheby's
Authenticity Guarantee;

Hammer Price is the highest bid accepted
by the auctioneer by the fall of the hammer,
(inthe case of wine, as apportioned pro-rata
by reference to the number of separately
identified itemsin thatlot), orinthe case ofa
post-auction sale, the agreed sale price;
Purchase Price is the Hammer Price and
applicable Buyer's Premium;

Reserve is the (confidential) minimum
Hammer Price at which the Seller has
agreedtosellalot;

Seller is the person offering a lot for sale (in-
cluding their agent (other than Sotheby's),
executors or personal representatives);
Sotheby’s means Sotheby's Hong Kong
Ltd., which has its registered office at Level
54, Hopewell Centre, 183 Queen's Road
East, Hong Kong;

Sotheby’s Company means Sotheby's in
the USA and any of its subsidiaries (includ-
ing Sotheby’s) and Sotheby's Diamonds SA
and its subsidiaries (in each case ‘subsid-
iary" having the meaning of Section 2 of the
Companies Ordinance Cap.32).

3. DUTIES OF BIDDERS AND OF
SOTHEBY'’S IN RESPECT OF ITEMS
FOR SALE

(a), Sotheby’s knowledge inrelation to each
lotis partially dependent on information pro-
videdtoit by the Seller, and Sotheby’s is not
able to and does not carry out exhaustive
due diligence on each lot. Bidders acknowl-
edge this fact and accept responsibility for

carrying outinspections and investigations
to satisfy themselves as to the lots in which
they may be interested.

(b), Eachlot offered for sale at Sotheby's
is available for inspection by Bidders prior
tothe sale. Sotheby's accepts bids on
lots solely on the basis that Bidders (and
independent experts on their behalf, to
the extent appropriate given the nature
and value of the lot and the Bidder's own
expertise) have fully inspected the lot prior
to bidding and have satisfied themselves
as toboth the condition of the lotand the
accuracy of its description.

(c), Bidders acknowledge that many lots

are of an age and type which means that
they are notin perfect condition. Alllots are
offeredfor sale inthe condition they arein

at the time of the auction (whether or not
Bidders are in attendance at the auction).
Conditionreports may be available to assist
wheninspecting lots. Catalogue descrip-
tions and condition reports may on occasion
make reference to particular imperfections
ofalot, but Bidders should note that lots
may have other faults not expressly referred
tointhe catalogue or condition report.
lllustrations are for identification purposes
only and will not convey fullinformation as to
the actual condition of lots.

(d), Information provided to Biddersin
respect of any lot, including any estimate,
whether written or oral and including
informationin any catalogue, condition or
other report, commentary or valuation, is
not arepresentation of fact but rather is
astatement of opinion genuinely held by
Sotheby’s. Any estimate may not be relied
onas a prediction of the selling price or value
of the lot and may be revised from time to
timein Sotheby's absolute discretion.

(e), Norepresentations or warranties are
made by Sotheby's or the Seller as to wheth-
erany lotis subject to copyright or whether
the Buyer acquires copyrightinany lot.

(f), Subject to the matters referred to at 3(a)
to 3(e) above and to the specific exclusions
contained at Condition 4 below, Sotheby's
shall exercise such reasonable care when
making express statements in catalogue
descriptions or conditionreports asis
consistent withits role as auctioneer of lots
in the sale to which these Conditions relate,
and inthe light of

(i), the information provided to it by the
Seller;

(i), scholarship and technical knowledge;
and

(iii), the generally accepted opinions of
relevant experts, in each case at the time
any such express statementis made.

4. EXCLUSIONS AND LIMITATIONS
OF LIABILITY TO BUYERS

(a), Sotheby's shall refund the Purchase
Price to the Buyer in circumstances where
itdeems that thelotis a Counterfeitand
each of the conditions of the Authenticity
Guarantee has been satisfied.

(b), Inlight of the matters in Condition 3
above and subject to Conditions 4(a) and
4(e), neither any Sotheby’s Company nor
the Seller:
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(i), is liable for any errors or omissions inin-
formation provided to Bidders by Sotheby's
(or any Sotheby's Company), whether orally
orinwriting, whether negligent or otherwise,
except as set outin Condition 3(f) above;
(i), gives any guarantee or warranty to
Bidders and any implied warranties and
conditions are excluded (save in so far as
such obligations cannot be excluded by law)
other than the express warranties given by
the Seller to the Buyer in Condition 2 of the
Sellers’ Conditions of Business;

(iii), accepts responsibility to any Bidders
inrespect of acts or omissions (whether
negligent or otherwise) by Sotheby'sin con-
nection with the conduct of auctions or for
any matter relating to the sale of any lot.

(c), Unless Sotheby's owns alot offered for
sale, itis not responsible for any breach of
these conditions by the Seller.

(d), Without prejudice to Condition 4(b), any
claimagainst Sotheby's or the Seller by a
Bidder is limited to the Purchase Price with
regardto thatlot. Neither Sotheby's nor
the Seller shall under any circumstances be
liable for any consequential losses

(e). None of this Condition 4 shall exclude

or limit Sotheby’s liability in respect of any
fraudulent misrepresentation made by
Sotheby's or the Seller, or inrespect of death
or personal injury caused by the negligent
acts or omissions of Sotheby's or the Seller.

5. BIDDING AT AUCTION

(a), Sotheby's has absolute discretion to
refuse admission to the auction. Bidders
must complete a Paddle Registration Form
and supply such information and references
as required by Sotheby's. Bidders act as
principal unless they have Sotheby's prior
written consent to bid as agent for another
party. Bidders are personally liable for their
bid and are jointly and severally liable with
their principal if bidding as agent.

(b), Sotheby's advises Bidders to attend the
auction but will seek to carry out absentee
written bids which are in Hong Kong dollars
and, in Sotheby's opinion, clear and received
sufficiently in advance of the sale of the lot,
endeavouring to ensure that the firstre-
ceived of identical written bids has priority.

(c), Where available, written, telephone and
internet bids are offered as an additional
service for no extracharge, at the Bidder's
risk and shall be undertaken with reasonable
care subject to Sotheby's other commit-
ments at the time of the auction; Sotheby's
therefore cannot accept liability for failure
to place such bids save where such failure is
unreasonable. Telephone and internet bids
may be recorded. Internet bids (“BIDnow")
are made subject to the BIDnow Conditions
available on the Sotheby's website or upon
request. The BIDnow Conditions apply in
relation to online bids, in addition to these
Conditions of Business.

6. CONDUCT OF THE AUCTION

(a), Unless otherwise specified, all lots are
offered subject to a Reserve, which shall be
no higher than the low presale estimate at
the time of the auction.
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(b), The auctioneer has absolute discretion
atany time to refuse or accept any bid, with-
draw any lot, re-offer a lot for sale (including
after the fall of the hammer), and take such
other action as he reasonably thinks fit.

(c), The auctioneer willcommence and ad-
vance the bidding at levels and inincrements
he considers appropriate andis entitled to
place abid or series of bids on behalf of the
Seller up to the Reserve on the lot, without
indicating he is doing so and whether or not
other bids are placed.

(d), Subject to Condition 6(b), the con-

tract between the Buyer and the Seller is
concluded on the striking of the auctioneer's
hammer, whereupon the Buyer becomes
liable to pay the Purchase Price.

(e), Any post-auction sale of lots offered at
auction shallincorporate these Conditions
asifsoldinthe auction.

7. PAYMENT AND COLLECTION

(2), Unless otherwise agreed, payment of
the Purchase Price for alotand any Buyer's
Expenses are due in Hong Kong dollars im-
mediately on conclusion of the auction (the
“Due Date") notwithstanding any require-
ments for export, import or other permits
forsuchlot.

(b), Titleina purchased lot will not pass until
Sotheby's has received the Purchase Price
and Buyer's Expenses for that lot in cleared
funds. Sotheby’sis not obligedtorelease
alot to the Buyer untiltitle inthe lot has
passed and appropriate identification has
been provided, and any earlier release does
not affect the passing of title or the Buyer's
unconditional obligation to pay the Purchase
Price and Buyer's Expenses.

(c), The Buyer is obliged to arrange collec-
tion of purchased lots no later than thirty
(30) calendar days after the date of the
auction. Purchasedlots are at the Buyer's
risk (and therefore their sole responsibility
forinsurance) fromthe earliest of

(i), collection or

(ii), the thirty-first calendar day after the
auction. Untilrisk passes, Sotheby's will
compensate the Buyer for any loss or
damage to the lot up to amaximum of the
Purchase Price paid. Buyers should note
that Sotheby's assumption of liability for
loss or damage is subject to the exclusions
setoutin Condition 6 of the Conditions of
Business for Sellers.

8., REMEDIES FOR NON-PAYMENT

Without prejudice to any rights the Seller
may have, if the Buyer without prior
agreement fails to make payment in full for
the lot within five days of the auction, orin
accordance with any payment schedule
agreed with Sotheby’s, Sotheby's may in

its sole discretion (having informed the
Seller) exercise one or more of the following
remedies:

(a), store thelot atits premises or elsewhere
atthe Buyer's solerisk and expense;

(b), terminate the contract of the sale of the
lot, retaining the right to damages for the
Buyer's breach of contract;

(), set off any amounts owed to the Buyer
by a Sotheby’'s Company against any
amounts owedto Sotheby’s by the Buyerin
respect of the lot and/or any shortfallin the
Purchase Price and Buyer's Expensesin the
event of aresale under Condition 8(h) below
(on apro-rata basis where more than one
lotis purchased by the Buyer at the auction
andis thenresold), and/or any claim by
Sotheby's against the Buyer for damages
for the Buyer's breach of contract (including
but not limited to the Buyer's Premiumin the
event of atermination of the sale contract);

(d), apply as Sotheby's sees fit any pay-
ments, including deposits, made by or

on behalf of the Buyer in respect of this
transaction or otherwise, towards (i) any
costs, Buyer's Expenses or debts owed

by the Buyer to any Sotheby's Company,
and/or (ii) any shortfallin the Purchase
Price and Buyer's Expenses in the event
of aresale under Condition 8(h) below (on
apro-rata basis where more than one lot

is purchased by the Buyer at the auction
andis thenresold), and/or (iii) any claim by
Sotheby's against the Buyer for damages
for the Buyer's breach of contract (including
but not limited to the Buyer's Premiumin the
event of atermination of the sale contract).
For the avoidance of doubt, if more than one
lotis purchased by the Buyer at the auction
and the Buyer makes a partial payment but
fails to pay in full the Purchase Price of all
lots purchased by him within five days of the
auction orinaccordance with any payment
schedule agreed with Sotheby’s, Sotheby's
is entitled, atits absolute discretion, to
reject any instruction or request that the
whole or a part of such partial payment be
applied towards the Purchase Price of, and/
or the shortfalland/or Sotheby's claim for
damages inrespect of, any particular lot(s)
purchased by the Buyer;

(e), reject future bids fromthe Buyer or
render such bids subject to payment of
adeposit; such deposit to be applied at
Sotheby's discretionin the event of subse-
quentnon-payment or late payment;

(f), charge interest at arate not exceeding
2% per month from the Due Date to the date
the Purchase Price and relevant Buyer's
Expenses arereceived in cleared funds;

(g), exercise alien over any of the Buyer's
property whichisinthe possession of a
Sotheby's Company. Sotheby's shallinform
the Buyer of the exercise of any such lienand
within 14 days of such notice may arrange
the sale of such property and apply the
proceeds to the amount owed to Sotheby's,
and/or any shortfallin the Purchase Price
and Buyer's Expensesinthe eventofa
resale under Condition 8(h) below (ona
pro-rata basis where more than one lot is
purchased by the Buyer at the auction and is
thenresold), and/or any claim by Sotheby's
against the Buyer for damages for the
Buyer's breach of contract (including but
notlimited to the Buyer's Premiuminthe
event of atermination of the sale contract);

(h). resell the lot by auction or private sale,
with estimates and reserves at Sotheby's

discretion. Inthe event suchresale is for
less thanthe Purchase Price and Buyer's
Expenses for that lot, the Buyer will remain
liable for the shortfall together with all costs
incurredinsuchresale;

(i), commence legal proceedings to recover
the Purchase Price and Buyer's Expenses
for that lot, or to claim damages for the
Buyer's breach of contract, together with
interestand the costs of such proceedings
on a fullindemnity basis; or

(), release the name and address of the
Buyer to the Seller to enable the Seller to
commence legal proceedings to recover
the amounts due or claim damages for

the Buyer's breach of contract and legal
costs. Sotheby's will take reasonable steps
to notify the Buyer prior to releasing such
detailsto the Seller.

9. FAILURE TO COLLECT
PURCHASES

(a), If the Buyer pays the Purchase Price
and Buyer's Expenses but fails to collect a
purchased lot within thirty calendar days
of the auction, the lot will be stored at the
Buyer's expense (andrisk) at Sotheby's or
with a third party.

(b), If apurchased lot is paid for but not
collected within six months of the auction,
the Buyer authorises Sotheby's, having
givennotice to the Buyer, toarrange aresale
of the item by auction or private sale, with
estimates andreserves at Sotheby's discre-
tion. The proceeds of such sale, less all costs
incurred by Sotheby's, will be forfeited un-
less collected by the Buyer within two years
of the original auction.

10. EXPORT AND PERMITS

Itis the Buyer's sole responsibility to identify
and obtain any necessary export, import,
firearm, endangered species or other permit
for the lot and to complete any required ex-
portorimport manifest, list or documenta-
tion. Any symbols or notices in the sale cata-
logue reflect Sotheby's reasonable opinion
at the time of cataloguing and offer Bidders
general guidance only. Without prejudice

to Conditions 3and 4 above, Sotheby’s

and the Seller make no representations or
warranties as to whether any lotis or is not
subject to export orimport restrictions or
any embargoes. The denial of any permit

or licence shall not justify cancellation or
rescission of the sale contract or any delay in
payment. We shall not be responsible for any
liability arising from any failure to complete
or submit the required export orimport
manifest, list or documentation.

11. GENERAL

(a), Allimages and other materials pro-
duced for the auction are the copyright of
Sotheby's, for use at Sotheby's discretion.

(b), Notices to Sotheby's should be in writing
and addressed tothe departmentincharge
of the sale, quoting the reference number
specified at the beginning of the sale



catalogue. Notices to Sotheby's clients shall
be addressed to the last address formally
notified by them to Sotheby's.

(c), Should any provision of these Conditions
of Business be held unenforceable for any
reason, the remaining provisions shall
remainin full force and effect

(d). These Conditions of Business are not
assignable by any Buyer without Sotheby's
prior written consent, but are binding on
Buyers'successors, assigns andrepre-
sentatives. Noact, omission or delay by
Sotheby’s shall be deemed a waiver or
release of any of itsrights.

(e), The materials listed in Condition 1(a)
above set out the entire agreement and
understanding between the parties with
respect to the subject matter hereof. Itis
agreedthat, save in respect of liability for
fraudulent misrepresentation, no party
has entered into any contract pursuant to
these termsinreliance onany representa-
tion, warranty or undertaking which is not
expressly referred toin such materials.

12. DATA PROTECTION

Sotheby's will use information provided by its
clients (or which Sotheby's otherwise obtains
relating to its clients) for the provision of
auction and other art-related services, loan
and insurance services, client administration,
marketing and otherwise to manage and
operate its business, or as required by law.
This will include information such as the
client's name and contact details, proof of
identity, financial information, records of the
client's transactions, and preferences. Some
gathering of information about Sotheby's
clients will take place using technical means
to identify their preferences in order to
provide a higher quality of service to them
Sotheby's may also disclose the client
information to other Sotheby's Companies
and/or third parties acting on their behalf

to provide services for the purposes listed
above.

Sometimes, Sotheby's may also disclose
this information to carefully selected third
parties for their own marketing purposes.
If you do not wish your details to be

used for this purpose, please email opt-
out@sothebyshelp.com.

If the client provides Sotheby's with
information that is defined by European
data protection laws as “sensitive”, the client
agrees that it may be used for the purposes
set out above.

In the course of these disclosures, personal
data collected in the European Economic
Area may be disclosed to countries outside
the European Economic Area. Although
such countries may not have legislation that
protects a client’s personal information,
Sotheby's shall take great care to keep such
information secure and in accordance with
European data protection principles. By
agreeing to these Conditions of Business, the
client is agreeing to such disclosure.

Please be aware that Sotheby’s may film
auctions or other activities on Sotheby's
premises and that such recordings may be

transmitted over the Internet via Sotheby's
website. Telephone bids may be recorded.

A client may object, by request and free of
charge, to the processing of their information
for certain purposes, including direct
marketing, and may access and rectify
personal data relating to them and may
obtain more information about Sotheby's
data protection policies by writing to
Sotheby'’s, 34-35 New Bond Street, London
WIA 2AA, or 1334 York Avenue, New York,
NY 10021, Attn: Compliance, or emailing
enquiries@sothebys.com

13. LAW AND JURISDICTION

Governing Law These Conditions of
Business and all aspects of all matters,
transactions or disputes to which they relate
orapply shall be governed by and interpret-
edinaccordance with Hong Kong law.

Jurisdiction For the benefit of Sotheby's,
all Bidders and Sellers agree that the

Hong Kong Courts are to have exclusive
jurisdiction to settle all disputes arising in
connection with all aspects of all matters or
transactions to which these Conditions of
Businessrelate or apply. All parties agree
that Sotheby's shall retain the right to bring
proceedingsinany court other than the
Hong Kong Courts.

Service of Process All Bidders and Sellers
irrevocably consent to service of process
orany other documents in connection with
proceedings in any court by facsimile trans-
mission, personal service, delivery by mail
orinany other manner permitted by Hong
Kong law, the law of the place of service or
the law of the jurisdiction where proceed-
ings areinstituted, at the last address of the
Buyer or Seller known to Sotheby's or any
otherusualaddress.

General Authenticity Guarantee:
If Sotheby’s sells an item which subsequent-
lyis shown to be a “counterfeit”, subject
to the terms below Sotheby's will set aside
the sale and refund to the Buyer the total
amount paid by the Buyer to Sotheby's for
the item, inthe currency of the original sale
For these purposes, “counterfeit” means
alot thatin Sotheby's reasonable opinion
isanimitation created to deceive asto
authorship, origin, date, age, period, culture
or source, where the correct description
of such mattersis not reflected by the
descriptioninthe catalogue (taking into
account any Glossary of Terms). No lot shall
be considered a counterfeit by reason only
of any damage and/or restoration and/or
modification work of any kind (including
repainting or over-painting).

Please note that this Guarantee does not
apply ifeither:-

(i) the catalogue description was in accor-

dance with the generally accepted opinions
of scholar(s) and expert(s) at the date of the
sale, or the catalogue description indicated
that there was a conflict of such opinions; or

(i) the only method of establishing at the
date of the sale that the item was a counter-
feit would have been by means of processes
not then generally available or accepted,

unreasonably expensive orimpractical to
use; or likely to have caused damage to the
lot or likely (in Sotheby's reasonable opinion)
tohave caused loss of value to the lot; or

(iii) there has been no material loss in value
ofthe lot fromits value had it beeninac-
cordance withits description.

This Guarantee is provided for a period of
five (5) years after the date of the relevant
auction, is solely for the benefit of the
Buyerand may not be transferred to any
third party. To be able to claim under this
Guarantee, the Buyer must:-

(i) notify Sotheby's in writing within three
(3) months of receiving any information that
causes the Buyer to question the authentic-
ity or attribution of the item, specifying the
lot number, date of the auction at which it
was purchased and the reasons why itis
thought to be counterfeit; and

(i) returnthe itemto Sotheby's in the same
condition as at the date of sale to the Buyer
and be able to transfer good title in the item,
free from any third party claims arising after
the date of the sale.

Sotheby's has discretion to waive any of the
above requirements. Sotheby's may require
the Buyer to obtain at the Buyer's cost the
reports of two independent and recognised
expertsinthe field, mutually acceptable to
Sotheby's and the Buyer. Sotheby's shalll
not be bound by any reports produced by
the Buyer, andreserves the right to seek
additional expert advice at its own expense.
Inthe event Sotheby's decides to rescind
the sale under this Guarantee, it may refund
to the Buyer the reasonable costs of up to
two mutually approved independent expert
reports.

SOTHEBY’S AUTHENTICITY
GUARANTEE FOR JEWELLERY

If Sotheby's sells any gemstone or pearls
which the Buyer subsequently shows to
Sotheby's reasonable satisfaction not to be
genuine or of natural origin, subject to the
terms below Sotheby’s will set aside the sale
and refund to the Buyer the total amount
paid by the Buyer to Sotheby's for such
gemstones or pearls, in the currency of the
original sale.

This Guarantee is provided for a period
of twenty one (21) days after the date of the
relevant auction, is solely for the benefit of
the Buyer and may not be transferred to any
third party. To be able to claim under this
Guarantee, the Buyer must:-

(i) notify Sotheby's in writing within such 21
day period of the reasons for not believing
the gemstones or pearls to be genuine or

of natural origin, specifying the lot number,
date of the auction at which it was pur-
chased; and

(i) returnthe item to Sotheby’s in the same
condition as at the date of sale to the Buyer
and be able to transfer good title in the item,
free from any third party claims arising after
the date of the sale.

Sotheby's has discretion to waive any of
the above requirements. Sotheby's may re-
quire the Buyer to obtain at the Buyer's cost
the reports of two independent and recog-

nised expertsin the field, mutually accept-
able to Sotheby's and the Buyer. Sotheby's
shall not be bound by any reports produced
by the Buyer, and reserves the right to seek
additional expert advice at its own expense.
Inthe event Sotheby's decides to rescind
the sale under this Guarantee, it may refund
tothe Buyer the reasonable costs of up to
two mutually approved independent expert
reports.
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GUIDE FOR ABSENTEE BIDDERS

ABSENTEE BIDS

Ifyou are unable to attend an auctionin
person, and wish to place bids, you may
give Sotheby's Bid Department instruc-
tions to bid on your behalf. We will then try
to purchase the lot or lots of your choice
for the lowest price possible, and never for
more than the top amount you indicate.
This service s free and confidential. Please
note: Sotheby's offers this service as a
convenience to clients who are unable to
attend the sale, and although we will make
every effort, Sotheby's will not responsible
for error or failure to execute bids. Absentee
bids, when placed by telephone, are ac-
cepted only at the caller’s risk and must be
confirmed by letter, or fax. Fax number for
bids only: (852) 2522 1063.

USING THE ABSENTEE BIDS

Please use the absentee bid form provided
and be sure to record accurately the lot
numbers and descriptions and the top ham-
mer price you are willing to pay for each lot.
“Buy"” or unlimited bids will not be accepted.
Alternative bids can be placed by using

the word "OR" between lot numbers. Bids
must be placed inthe same order as the lot
numbers appear in the catalogue.

Each absentee bid form should contain bids
for one sale only; the sale number and code
name should appear at the top of the form.
Please place your bids as early as possible.
Inthe event of identical bids, the earliest
received will take precedence. Where

appropriate your bids will be rounded down
tothe nearest amount consistent with the
Auctioneer’s bidding increments.

SUCCESSFUL BIDS

Successful bidders will receive an invoice
detailing their purchases and giving instruc-
tions for payment and clearance of goods.
Unsuccessful absentee bidders will be
advised.

DATA PROTECTION

In connection with the management and
operation of our business and the market-
ing and supply of Sotheby's Companies'
services, or as required by law, we may ask
clients to provide personal information
about themselves or obtain information
about clients from third parties (e.g. credit
information). Sotheby's Companies will not
use or process sensitive information for any
other purpose without the client's express
consent. Inorder to fulfil the services clients
have requested, Sotheby's may disclose
information to third parties (e.g. shippers).
Some countries do not offer equivalent legal
protection of personal information to that
offered within Hong Kong. Itis Sotheby's
policy to require that any such third parties
respect the privacy and confidentiality of
our clients' information and provide the
same level of protection for clients'informa-
tion as provided within Hong Kong, whether
ornotthey are located in a country that
offers equivalent legal protection of personal
information. By signingthis Absentee Bid
Formyou agreeto suchdisclosure.
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PREMIUM LOT PRE-REGISTRATION APPLICATION FORM
SBEERERBALECHSR

SALE # &S HK

LOT # & m#mR

#First Name &

*Last Name i

Client Account # & = LL BR F 9515

+Address @l btk

*City 3 Country Bl

*Telephone E3

FaxE@&E *Email Address & T 55

Client I.D./Passport & {7 55 =5 & B4R 9%

Please attach a copy of your ID Card/Passport for identification purpose

ML SRR AR AR

Have you registered to bid at Sotheby's before? [ Yes [ No
ETEEREEEREE 2 AF O%F

If you plan to attend the sale and bid
on a lot, please fill out this form and
fax it to (852) 2810 6238 or mail to
the following address in either case
to reach Sotheby's no later than 3
working days prior to the day of sale:

Sotheby's Hong Kong Limited
5th Floor, One Pacific Place
88 Queensway, Hong Kong
Tel: (852) 2822 8142

Fax: (852) 2810 6238

BT AT B E R E R AR

HER - FEZATERERNAER
RIBETEREAE

(852) 2810 6238 Sk #F F| -
ERHELBRAT
EELEEISM

REES—HI512
EiE (852) 2822 8142
fE5 : (852) 2810 6238

The contract between the buyer and
the seller is concluded on the strik-
ing of the auctioneer’'s hammer, and
payment of the purchase price for
any lot and any buyer's expenses

is due immediately in Hong Kong
Dollars on the conclusion of the auc-
tion.
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REEZEVAB T NHE R BEAE
REMERZER -

| hereby confirm my intention and application to bid on the above lot. | agree to deliver to Sotheby's such
necessary financial references, guarantees, deposits and/or such other security as Sotheby's may in its absolute
discretion require as security for my bid. Please refer to the “Guide for Prospective Buyers” and “Important
Notices to Buyers” for details of the requirement. | agree that Sotheby's has no obligation to accept this pre-
registration application and that Sotheby's decision in this regard shall be final. I shall not assume Sotheby's
acceptance of my pre-registration application unless | have received a written confirmation from Sotheby's to
that effect or a bidding paddle.
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Please note that the auctioneer may open the bidding on any lot by placing a bid on behalf of the seller.

The auctioneer may further bid on behalf of the seller up to the amount of the reserve, by placing responsive or
consecutive bids for a lot.

HEBARXERR/EMHERUE - ABURARR - HETEAIRRERNEERFIBR 2 TR HERELRRE
BEIEE -
You authorise Sotheby's to request a financial reference from your bank.

BT RERS L RRITRIEEAAZTEER -

Please note that it is mandatory for you to provide personal data marked with asterisks. Inthe event you do not provide
such personal data, we may not be able to provide you with our products.

We may not so use your personal data unless we have received your consent. By signing this form you agree to our use
of the Data as set out in clause 12 “Data Protection” of the Conditions of Business for Buyers. If not, please Vv the box
below before signing this form.

[ I object to the use of my personal data by Sotheby's Companies and its business partners for direct marketing
(eg: promotional materials, event invitations and catalogues).
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Itis against Sotheby's general policy to accept single or multiple related payments in the form of cash or cash
equivalents in excess of the local currency equivalent of US$10,000. It is Sotheby's policy to request any new
clients or purchasers preferring to make a cash payment to provide: proof of identity (by providing some form of
government issued identification containing a photograph, such as a passport, identity card or driver’s licence)
and confirmation of permanent address. We reserve the right to seek identification of the source of funds received.
Thank you for your cooperation.
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The BID" online bidding service is not available for premium lots.

WLBEERBLNERNSEERER -

By signing below, | agree to be bound by the Conditions of Business for Buyers and Authenticity Guarantee as
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At Tonight’s Magnificent Jewels and Jadeite Sale in Hong Kong

SOTHEBY’S SETS NEW WORLD AUCTION RECORD
FOR ANY DIAMOND OR JEWEL

The Pink Star, a 59.60-Carat Oval Mixed-Cut Fancy Vivid Pink
Internally Flawless Diamond,
Sells For HKS553 Million / USS71.2 Million to
Hong Kong Jeweller Chow Tai Fook, and isrenamed

The"CTF Pink Star"

More Than Double the Previous Record
For A Fancy Vivid Pink Diamond

The Highest Price for Any Work Ever Sold At Auction in Asia



4 April 2017, Hong Kong This evening in Hong Kong, Sotheby’s set a new world auction record for any diamond

or jewel when the Pink Star, a 59.60-carat oval mixed-cut Fancy Vivid Pink Internally Flawless diamond, sold for
HKS553 million / US$71.2 million. The Pink Star was acquired by renowned jeweller Chow Tai Fook, with the winning
telephone bid placed by Dr. Henry Cheng Kar-Shun, Chairman of the company. The Pink Star has been renamed the
CTF Pink Star in memory of the late Dr. Cheng Yu-Tung, father of the current chairman and founder of Chow Tai Fook,

and commemorates the esteemed brand’s 88th anniversary.

"It is fitting that the owner of the most prestigious jeweller in Greater China should today break the record for the
most valuable item ever sold in Asia as well as the most valuable diamond ever sold at auction - now
appropriately named the CTF Pink Star" - said Sotheby's President and CEO Tad Smith, adding, "And Sotheby's has

been honoured and thrilled to serve this very discerning client for many years."

David Bennett, Worldwide Chairman of Sotheby’s Jewellery Division, added: “I am delighted that this magnificently
beautiful diamond has been rightfully crowned the most valuable gemstone ever sold at auction. The price has more

than doubled the record for a fancy vivid pink diamond that we set just last year in Geneva.”

The CTF Pink Star joins a number of outstanding stones in the collection of Chow Tai Fook including the Aurora
Green, a 5.03-carat vivid green diamond acquired in 2016 for HK$130 million / US$16.8 million, an auction record
for a green diamond, and the Cullinan Heritage, an exceptionally rare 507-carat rough diamond acquired for HK
$275 million / US$35.3 million in 2010 that was cut and polished over three years to create “A Heritage in

Bloom”, a unique masterpiece of diamond jewellery.

Mellen Inc., Sotheby's partner in The Pink Star, said, “Mellen is privileged to have had the opportunity to partner with
Sotheby's in auctioning The Pink Star and congratulates its new owner on purchasing one of Earth's most magnificent
natural treasures. We are grateful to Sotheby's for their stewardship as we continue our tradition of providing

extraordinary gems to the world's most distinguished clientele.”

The Pink Star (renamed the CTF Pink Star), a 59.60-carat oval mixed-cut pink diamond, is the largest Internally
Flawless Fancy Vivid Pink diamond that the Gemological Institute of America (GIA) has ever graded. It has received the
highest colour and clarity grades from the GIA for pink diamonds and has been found to be part of the rare
subgroup comprising less than 2% of all gem diamonds - known as Type lla: stones in this group are chemically the
purest of all diamond crystals and often have extraordinary optical transparency. Mined by De Beers in Africa in 1999,
the 132.5-carat rough diamond was meticulously cut and polished over a period of two years and transformed into

this stunning gemstone.

Image download: Dropbox / Baidu



https://goo.gl/uC2p56
https://pan.baidu.com/s/1qYrtz7Q

NOTES TO EDITORS

e  Previous auction record for any diamond or gemstone: ‘Oppenheimer Blue’ sold by Christie’s Geneva in May 2016 for
USS57.5 million.

e Previous auction record for any Fancy Vivid Pink Diamond: ‘The Unique Pink’ — a 15.38-carat Pear-Shaped Fancy Vivid Pink
Diamond sold at Sotheby’s Geneva in May 2016 for US$31,561,200.

FOR MORE NEWS FROM SOTHEBY’S
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Sotheby’s has been uniting collectors with world-class works of art since 1744. Sotheby’s became the first international auction house when it
expanded from London to New York (1955), the first to conduct sales in Hong Kong (1973), India (1992) and France (2001), and the first
international fine art auction house in China (2012). Today, Sotheby’s presents auctions in 10 different salesrooms, including New York, London,
Hong Kong and Paris, and Sotheby’s BidNow program allows visitors to view all auctions live online and place bids from anywhere in the world.
Sotheby’s offers collectors the resources of Sotheby’s Financial Services, the world’s only full-service art financing company, as well as the
collection advisory services of its subsidiary, Art Agency, Partners. Sotheby’s presents private sale opportunities in more than 70 categories,
including S|2, the gallery arm of Sotheby's Global Fine Art Division, and two retail businesses, Sotheby’s Diamonds and Sotheby’s Wine.
Sotheby’s has a global network of 80 offices in 40 countries and is the oldest company listed on the New York Stock Exchange (BID).

Estimates do not include buyer’s premium. Prices achieved include the hammer price plus buyer’s premium and are net of any fees paid to the
purchaser where the purchaser provided an irrevocable bid.

Browse sale catalogues, view original content, stream live auctions and more at www.sothebys.com, and through Sotheby’s apps for iPhone,
iPad, Android, Apple TV and Amazon Fire
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